	RESIDENTIAL SAMPLE LETTER-6

	Target:  Cold contact for short sale prospecting. This letter was obtained from http://shortsalesedu.wordpress.com/
Red Areas = Info you fill in


Tips on How to Avoid Foreclosure!

Are you having trouble keeping up with your mortgage payments? Have you received a notice from your lender asking you to contact them?

· Don’t ignore the problem. The further behind you get, the harder it will be to reinstate your loan and the more likely you will lose your home.

· Contact your lender as soon as you realize that you have a problem. Lenders do not want your house. They have options to help borrowers through difficult financial times.

· Open and respond to all mail from your lender. The first notices you receive will offer good information about foreclosure prevention options that can help you weather financial problems. Later mail may include important notice of pending legal action. Your failure to open the mail will not be an excuse in foreclosure court. So OPEN ALL MAIL FROM YOUR LENDER.

· Know your mortgage rights. Find your loan documents and read them so you know what your lender may do if you can’t make your payments. Know your consumer rights and learn about the foreclosure laws and timeframes in your state (as every state is different) by visiting www.ftc.com.

· Understand foreclosure prevention options. Valuable information about foreclosure prevention, call us at <Your Phone Number>. 

· Prioritize your spending. After healthcare, keeping your house should be your first priority. Review your finances and see where you can cut spending in order to make your mortgage payment. Look for optional expenses-cable TV, memberships, entertainment-that you can eliminate. Delay payments on credit cards and other “unsecured” debt until you have paid your mortgage.

· Avoid foreclosure prevention companies. You don’t need to pay fees for foreclosure prevention help-use that money to pay the mortgage instead. Many for-profit companies will contact you promising to negotiate with your lender. While these may be legitimate businesses, they will charge you a hefty fee. You can do this by yourself if you open the letter and call your lender

· Don’t lose your house to foreclosure recovery scams! Many firms will claim that they can stop your foreclosure immediately if you sign a document appointing them to act on your behalf. You may well be signing over the title to your property and becoming a renter in your own home! Never sign a legal document without reading and understanding all the terms and getting professional advice from an attorney.

Hopefully by the time you receive this letter you’ve been able to bring the mortgage current, but please don’t throw this letter away, put it in with your mortgage and other valuable documents, and if your situation reaches a point in which you need to short sale your house, feel free to call me at <Your Phone Number>.
Hopefully by the time you receive this letter you’ve been able to bring the mortgage current, but please don’t throw this letter away, put it in with your mortgage and other valuable documents, and if your situation reaches a point in which you need to short sale your house, feel free to call me at <Your Phone Number>.
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